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PART 1504—EMPLOYEE
RESPONSIBILITIES AND CONDUCT

AUTHORITY: 5 U.S.C. 7301.

SOURCE: 61 FR 6507, Feb. 21, 1996, unless
otherwise noted.

§1504.1 Cross-references to employee
ethical conduct standards and fi-
nancial disclosure regulations.

Directors and other employees of the
African Development Foundation are
subject to the Standards of Ethical
Conduct for Employees of the Execu-
tive Branch at 56 CFR part 2635, and the
executive branch financial disclosure
regulations at 5 CFR part 2634.

PART 1506—COLLECTION OF
CLAIMS

Sec.
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1506.2 Applicability of Federal Claims Col-
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1506.7 Disclosures to consumer reporting
agencies and contracts with collection
agencies.

AUTHORITY: 31 U.S.C. 3711, and 4 CFR parts
101 through 105.

SOURCE: 53 FR 5567, Feb. 25, 1988, unless
otherwise noted.

§1506.1 Purpose.

These regulations prescribe the pro-
cedures to be used by the African De-
velopment Foundation (ADF) in the
collection of claims owed to the Afri-
can Development Foundation and to
the United States.

§1506.2 Applicability of Federal
Claims Collection Standards.

Except as otherwise provided by law,
the African Development Foundation
will conduct administrative actions to
collect claims (including offset, com-
promise, suspension, termination, dis-
closure and referral) in accordance
with the Federal Claim Collection
Standards (‘“‘FCCS”’) of the General Ac-
counting Office and Department of Jus-
tice, 4 CFR parts 101-105.

§1506.4

§1506.3 Subdivision of claims.

A debtor’s liability arising from a
particular contract or transaction
shall be considered a single claim for
purposes of the monetary ceilings of
the FCCS.

§1506.4 Late payment, penalty and ad-
ministrative charges.

(a) Except as otherwise provided by
statute, loan agreement or contract,
the African Development Foundation
will assess:

(1) Late payment charges (interest) on
unpaid claims at the prompt payment
interest rate established by the Sec-
retary of the Treasury as the current
value of funds to the United States
Treasury.

(2) Penalty charges at 6 percent a year
on any portion of a claim that is delin-
quent for more than 90 days.

(3) Administrative charges to cover the
costs of processing and calculating de-
linquent claims.

(b) Late payment charges shall be
computed from the date of mailing or
hand delivery of the notice of the claim
and interest requirements.

(c) Waiver. (1) Late payment charges
are waived on any claim or any portion
of a claim which is paid within 30 days
after the date on which late payment
charges begin to accrue.

(2) The 30 day period may be extended
on a case-by-case basis if it is deter-
mined that an extension is appropriate.

(3) The African Development Founda-
tion may waive late payment, penalty
and administrative charges under the
FCCS criteria for the compromise of
claims (4 CFR part 103), or upon a de-
termination that collection of the
charges would be against equity and
good conscience or not in the best in-
terest of the United States, including
for example:

(i) Pending consideration of a request
for reconsideration, administrative re-
view or waiver under a permissive stat-
ute,

(ii) If repayment of the full amount
of the debt is made after the date upon
which interest and other charges be-
come payable and the estimated costs
of recovering the residual balance ex-
ceeds the amount owed, or
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